PAI EUROPE Il - BS

Capital Account Summary
PAI Europe Il - General Partner Limited

Public School Employees' Retirement System Amounts in euros

Situation as of 18-Dec-13:

Your Total Commitment : 100,000,000.00
Total Size of PAI EUROPE 100,000,000.00
Your share in the total size of PAI EUROPE 100.000%

Beginning Net Realized Net Income Unrealized Capital before Investors Retained Carried Interest Capital after Carried Interest  Carried Interest Capital After
Period Balance Drawdowns Gains/Losses Gains/Losses Distributi D Amount Distributi Distributi Contributi Allocation Carried Interest
Period ended December 31, 2001 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Period ended December 31, 2002 0.00 45,731,000.00 0.00 -2/566,483.61 -995,133.15 43,169,383.24 0.00 0.00 0.00 43,169,383.24 T16.97 0.00 43,170,160.21
Period ended December 31, 2003 43,169,383.24 -1,850,000.00 0.00 -1,496,162.02 -43,187.94 39,680,033.28 -851,399.22 0.00 0.00 38,728,634.06 365.58 0.00 38,728,999.64
Period ended December 31, 2004 38,728,634.06 20,296,000.00 11,022815.72 -1,211,258.20 7620,726.87 76,456,918.44 -12,454,689.58 0.00 0.00 64,002,228 86 366.14 0.00 64,002,595.00
Period ended December 31, 2005 64,002.228.86 29,392,000.00 11,087 .078.00 -1,106,212.00 -6,036,211.82 97,348,884.04 -23,837,000.00 0.00 0.00 73,411,884.04 365.96 0.00 73,412,250.00
Period ended December 31, 2006 73,411,884.04 -12,000.00 10,775,857.77 -842,600.00 67,012,415.05 150,345,556.86 -28,330,765.43 0.00 0.00 122,014,791.43 367.57 0.00 122,015,159.00
Period ended December 31, 2007 122,014,791.43 530,000.00 101,169,388.61 -638,000.00 -52,608,448.81 170,467,73123 -136,328,484 .56 0.00 0.00 34,139,246 67 366.33 0.00 34,139,613.00
Period ended December 31, 2008 34,139,24667 2,152,000.00 0.00 -286,151.68 -11,141,897.04 24,863,097.95 0.00 0.00 0.00 24,863,097.95 366.33 0.00 24,863,464.28
Period ended December 31, 2009 24,883,097.95 1,401,000.00 -0.10 -275,310.74 5,690,089.31 31,678,876.43 0.00 0,00 0.00 31,678,876.43 365.72 0.00 31,679,242.15
Period ended December 31, 2010 3167887643 726,000,00 -3,704,844.59 -269,907 81 26,408,295.36 56,839,419.39 -7,450,747.31 0.00 0.00 49,388,672.08 385.72 0.00 49,389,037.80
Period ended December 31, 2011 49,388 67208 0.00 50,423 913.69 -191,772.67 -35,018,810.80 64,601,902.19 -54,754,479.88 0.00 0.00 9,847,422.32 365.72 0.00 9,847,788.04
Period ended December 31, 2012 9,847 422.32 0.00 4,955,285.33 -128,123.05 -4927,242.40 9,747,342.19 -5,055,525.56 0.00 0.00 4,691,816.64 365.72 0.00 4,652,182.38
Period ended March 31, 2013 469181664 0.00 000 -28,644.49 1,670,769.86 6,333,942.01 0.00 0.00 0.00 6,333,942.01 365.72 0.00 6,334,307.73
Period ended June 30, 2013 6,333,942.01 0.00 000 -29,793.38 93192 6,303,216.71 0.00 0.00 0.00 6,303,216.71 365.72 0.00 6,303,582.43
Period ended September 30, 2013 6,303,216.71 0.00 -575,482.42 -10,468.97 618,824.00 6,336,089.31 -6,096,215.81 0.00 0.00 239,873.51 365.72 ) 0.00 240,239.23
Period ended December 18, 2013 23987351 0.00 257,571.08 -18,997 58 -250,056.46 228,390.54 -228,756.27 0.00 0.00 -365.72 365.72 0.00 0.00

Capital Account to date :

Beginning Net Realized Net Income Unrealized Capital before Investors Retained Carried Interast Capital after Carried Interest  Carried Interest Capital After
Period Balance Drawdowns Gains/Losses Gains/Losses Distrib Distrib Amount Distributi Distributi Contribution Allocation Carried Interest
Cumulative for current year to date : 4691,816.64 0.00 -317,911.34 -87,904.42 2,038,605.47 6,324,606.35 -6,324 972.07 0.00 0.00 -365.72 36572 0.00 0.00
Cumulative since First Closing : 0.00 9926600000 18542158409  -9,099,886.20 000 275,587,697.88 -275,588,063.60 0.00 0.00 46572 3572 00 [

Commitment drawn down to date :

Amountin €: % Commitment :
Total Commitment ; 100,000,000.00 100,000 %
Commitment drawn down net of Temporary Distributions : A 99,266,000.00 99,266%
Undrawn Commitment : 734,000.00 0.734%
Total distributed : 275,588,063.60
Capital Account : 0.00
Total : B 275,588,063.60
Net Gain : B-A | .:..m,wwuu 63.6

Multiple : BIA 2.78|

Q1234-K240




PAI EUROPE IIl - B6

Capital Account Summary
PAI Europe il - General Partner Limited

Public School Employees' Retirement System Amounts in euros

Situation as of 18-Dec-13:

Your Total Commitment : 100,000,000.00

Total Size of PAIEUROPE

B6: 100,000,000.00

Your shara in the total size of PAI EUROPE Il -B6 100.000%

Beginning Net Realized Net Income Unrealized Capital before Investors Retained Carried Interest Capital after Carried Interest  Carried Interest Capital After
Period Balance Drawdowns Gains/Losses Gains/Losses Distributi Distributi Amount Distributions Distributions Contribution Allocation Carried Interest
Period ended December 31, 2001 0.00 0.00 0.00 000 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Period ended December 31, 2002 0.00 46,731,000.00 0.00 -2,566,483.58 -995,133.15 43,169,383.27 0.00 0.00 0.00 43,169,38327 784,43 0.00 43,170,167.70
Period ended December 31, 2003 43,169,383.27 -1,950,000.00 0.00 -1,495,204.75 -43,187.94 39,680,990.58 -951,399.22 0.00 0.00 38,729,591.36 365.61 0.00 38,729,956.97
Peried ended December 31, 2004 38,729,591.36 20,2¢8,000.00 11,022,815.72 -1,211,185.08 7.620,726.87 76,457,938.86 -12,454,689.58 0.00 0.00 64,003,24928 366.72 0.00 64,003,616.00
Period ended December 31, 2005 64,003,249.28 29,362,000.00 11,097,079.00 -1,106,197.00 £.036.211.82 97,349,919.46 -23.837.000.00 0.00 0.00 73,412,919.46 366.54 0.00 73,413286.00
Period ended December 31, 2006 73412919.46 -12,000.00 10,775,857.77 -842,576.00 67,012,415.05 150,346,616.28 -28,330,765.43 0.00 0.00 122,015,850.85 368.15 0.00 122,016,219.00
Period ended December 31, 2007 122,015,850.85 530,000.00 101,1689,388.61 -638,064.00 -52,608,448.81 170,468,726.65 -136,328,484.56 0.00 0.00 34,140,24209 366.91 0.00 34,140,609.00
Period ended December 31, 2008 34,140,242.09 2,152,000.00 0.00 -286,118.61 -11,141,997.54 24,864,12594 0.00 0.00 0.00 24,884,12594 36691 0.00 24,864 492.85
Period ended December 31, 2009 24,864,125.94 1,401,000.00 010 -275,308.04 5,690,089.81 31,679,907.62 0.00 0.00 0.00 31,679,907.62 385.72 0.00 31,680,273.34
Peried ended December 31, 2010 31,679,907.62 726,000.00 -3,704,844.59 -269,903.33 28,409,295.36 56,840,455.06 -7,450,747.31 0.00 0.00 49,389,707.75 36572 0.00 49,390,073.47
Period ended December 31, 2011 49,389.707.75 0.00 50,423.913.69 -191.771.89 -35,018,910.80 64,602,938.64 -54,754,479.88 0.00 0.00 9,848,458.77 365.72 0.00 9,848,824.49
Peried ended December 31, 2012 9,848,458.77 0.00 4,955,285.33 -128,123.05 4,927 242.40 9,748,378.64 -5,055,525.56 0.00 0.00 4,692,853.09 3672 0.00 4,693,218.81
Period ended March 31, 2013 4,692,853.09 0.00 0.00 -28,644.49 1,670,769.85 6,334,978.46 0.00 0.00 0.00 6,334,978.46 365.72 0.00 6,335,344.18
Period ended June 30, 2013 6,334,978.46 0.00 0.00 -29,793.38 -931.92 6,304,253.16 0.00 0.00 0.00 6,304,253.16 38572 0.00 6,304,618.88
Peried ended September 30, 2013 6,304,253.16 0.00 575,482.42 -10,466.99 618,824.00 6,337,125.74 -6,096,215.81 0.00 0.00 240,909.34 366.72 0.00 241,275.86
Period ended December 18, 2013 240,809.94 0.00 257,571.08 -18.997.58 -250,056.46 229,426.97 +229,792.70 0.00 0.00 =365.72 385.72 0.00 0.00

Capital Accountto date :

Beginning Net Realized Net Income Unrealized Capital before Investors Retained Carried Interest Capital after Carried Interest  Carried Interest Capital After
Period Balance Drawdowns Gains/Losses Gains/Losses Distributi istributi Amount Distrit Distributi Contribution Allocation Carried Interest
CGumulative for current year to date : 4,692,853.08 0.00 17911.34 -87,304.44 2,038,605.47 632564278 -6:325,008.50 000 000 36572 365.72 000 0.00
Cumulative since First Closing : 0.00 99,266,000,00 18542158608  -8,098,849.77 0.00 275,588,734.31 -275,589,100.03 0.00 0.00 36572 365.72 000 [ uog

Commitment drawn down to date :

Amountin €: % Commitme;
Total Commitment : 100,000,000.00 100,000 %
Commitment drawn down net of Temporary Distributions : A 99,266,000,00 99.266%
Undrawn Commitment : 734,000.00 0.734%
Total distributed : 275,588,100.03
Capital Account : 0.00
Total : B 275,589,100.03
Net Gain : B-A 176,323,100.03|
Multiple : : BIA 278

Q134-K241



PAI EUROPE Il - B7

Capital Account Summary
PAI Europe Il - General Partner Limited

Public School Employees' Retirement System Amounts in euros

Situation as of 18-Dec-13:

Your Total Commitment ;

Total Size of PAl EURCPE
Your share in the total size of PAl EUROPE

Beginning Net Realized Net Income Unrealized Capital before Investors Retained Carried Interest Capital after Carried Interest  Carried Interest
Period Balance Drawdowns Gains/Losses Gains/Losses Di i Distril Amount Distributi Distributi Contribution Allocation Carried Interest
Period ended December 31, 2001 000 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Period ended December 31, 2002 0.00 46,731,000.00 0.00 -2,566,483.59 -995,133.15 43,169,383.26 0.00 0.00 0.00 43,169,38326 -465.79 0.00 43,168,917.47
Period ended December 31, 2003 43169,383.26 -1,850,000.00 000 -1,495,210.71 -43,187.94 39,680,984.61 -951,399.22 0.00 0.00 38,729,585.39 365.63 0.00 38,729,951.02
Period ended December 31, 2004 38,729,565.39 20,296,000.00 11,022,815.72 -1,211,184.17 7,620,726.87 76,457,933,80 -12,454,689 58 0.00 0,00 64,003,24422 365.78 0.00 £4,003,610.00
Period ended December 31, 2005 64,003,244.22 29,392,000.00 11,097,079.00 -1,106,197.00 -6,036,211.82 97,349,914.40 -23,937,000.00 0.00 0.00 73,412,914.40 365.60 0.00 73,413,280.00
Period ended December 31, 2006 7341291440 -12,000.00 10,775,857.77 -842,576.00 67,012,415.05 150,346,611.22 -28,330,765.43 0.00 0.00 122,015,845.79 367.21 0.00 122,016,213.00
Period ended December 31, 2007 122,015,845.79 530,000.00 101,168,388 61 -634,587.00 -52.608.448.81 170,472,198.59 136,328,484 56 0.00 0.00 34,143,714.03 365.97 0.00 34,144,080.00
Period ended December 31, 2008 34,143,714.03 2,152,000.00 0.00 -285999.63 -11,141,997 54 24,867,716.86 0.00 0.00 0.00 24,867,716.86 365.97 000 24,868,082.83
Period ended December 31, 2009 24867, 716.88 1,401,000.00 -0.10 -275,289.86 5,690,089.81 31,683,516.72 0.00 0.00 0.00 31,683,516.72 365.72 0.00 31,683,882.44
Period ended December 31, 2010 31,683,516.72 726,000.00 -3.704,84459 -269,898.03 28,409,295.36 56,844,069.46 -7.450,747.31 0.00 0.00 49,393,322.15 365.72 000 49,393,687.87
Period ended December 31, 2011 49,393,322.15 0.00 50,423,913.69 -191,769.16 -35,018,910.90 64,606,555.77 -54,754,479.88 0.00 0.00 9,852,075.90 365.72 0.00 9,852,441.62
Period ended December 31, 2012 9,852,075.80 0.00 4,955,285.33 -128,123.05 -4,927,242.40 9,751,895.77 -5,055,525.56 0.00 0.00 4,696,470.22 365.72 0.00 4,696,835.94
Period ended March 31, 2013 4,698,470.22 0.00 000 -28,644.49 1,670,769.86 6,338,595.59 0.00 0.00 0.00 6,338,595.59 36572 0.00 6,338,961.31
Period ended June 30, 2013 6,338,595.59 0.00 000 -29,793.38 -931.92 6,307,870.29 0.00 0.00 0.00 6,307,87029 365.72 0.00 6,308,236.01
Period ended September 30, 2013 6,307,870.23 0.00 -575,482.42 -10,466.99 618,824.00 6,340,742.87 -6,096,215.81 0.00 0.00 244,527.07 365.72 . 0.00 244,892.79

Period ended December 18, 2013 24452707 0.00 257,571.08 -18,997.58 -250,056.46 233,044.10 -233,409.83 0.00 0.00 -385.72 365.72 0.00 0.00

Capital Accountto date :

Beginning Net Realized Net Income Unrealized Capital before Investors Retained Carried Interest Capital after Carried Interest  Carried Interest
Period Balance Drawdowns Gains/Losses Gains/Losses Distributi Distributi Amount Distributions Distributions Contribution Allocation
Cumulative for current year to date : 4,696,470.22 0.00 317,811.34 -87,904.44 2,038,605.47 6,329,259.91 -5,329,625.63 0.00 000 385.72 385.72 0.00
Cumulative since First Closing : 0.00 99,266,000.00 185,421,58409  -8,095,232.64 0.00 275,592,351.44 -275592,717.16 0.00 0.00 -385.72 365.72 0.00

Commitment drawn down to date :

Amountin € % Commitment :
Total Commitment ; 100,000,000.00 700,000 %
Commitment drawn down net of Temporary Distributions : A 99,266,000.00 99.266%
Undrawn Commitment : 734,000.00 0.734%
Total distributed : 275562,717.16
Capital Account 0.00
Total : B 275,592,7171.16
Net Gain : BA | ._u.m.umm\.ﬂ._....._m
Multiple : BIA 278

Q134-K242




